Efficiency is a relative term. Accomplishment in municipal administration is more or less restricted by the lack of standards of efliciency under civil service and by the lack of continuity of management, as well as through the inherent political distraction of oflicial life.
Much, however, has been accomplished in the various cities of the country during the last decade-partly through the awakening of civic interest impelled by the high costs resulting from municipal extravagance, and partly through the co-operation of civic organizations such as bureaus of municipal research, citizens' unions, and national associations and leagues such as the National Municipal League and the National Association of Comptrollers and Accounting
Officers.
This article, however, will refer only to some of the newer methods of financing adopted by Hon. William A. Prendergast, comp- troller of the City of New York, who has developed the principle of efficiency in municipal administration with the vigor and intelligence of an experienced business man. As the annual movement of the receipts and disbursements of the City of New York is over half a billion dollars, the importance of its finances in domestic and international relations is apparent.
As the basis for administrative and financial reform, the comp- 
